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1 TAL Manufacturing Solutions Ltd India INR 1.00  100.00  (31.05)  235.96  167.01  143.25  (18.33)  -    (18.33)  (18.33)  -    -   100.00

2 TML Drivelines Ltd India INR 1.00  77.00  709.26  991.23  204.97  527.06  62.47  15.62  46.85  46.85  23.17  25.00 100.00

3 Concorde Motors (India) Ltd India INR 1.00  43.04  (53.56)  354.82  365.34  777.54  (45.82)  -    (45.82)  (45.82)  -    -   100.00

4 Sheba Properties Ltd India INR 1.00  75.00  115.56  193.74  3.18  1.50  19.10  2.93  16.17  16.17  -    165.48 100.00

5 Tata Daewoo Commercial Vehicle Co. Ltd South Korea KRW 0.06  57.35  1,801.77  3,596.94  1,737.82  5,737.96  460.17  100.31  359.86  359.86  -    3.95 100.00

6 Tata Technologies Ltd India INR 1.00  43.02  532.49  1,129.02  553.51  985.18  249.90  47.05  202.85  202.85  310.70  281.86 72.32

7 Tata Motors Insurance Broking & Advisory Services Ltd India INR 1.00  2.50  4.08  15.79  9.21  9.20  (4.99)  (0.28)  (4.71)  (4.71)  -    0.87 100.00

8 Tata Motors European Technical Centre Plc UK GBP 92.45  262.38  (117.19)  292.50  147.31  399.38  48.16  31.92  16.24  16.24  -    -   100.00

9 TML Distribution Company Ltd India INR 1.00  225.00  44.07  300.47  31.40  464.33  (15.48)  (5.49)  (9.99)  (9.99)  -    -   100.00

10 Tata Motors (SA) (Proprietary) Ltd South Africa ZAR 5.13  13.00  (1.68)  111.08  99.76  111.56  0.69  (0.43)  1.12  1.12  -    -   60.00

11 Tata Motors Finance Ltd India INR 1.00  1,319.02  1,857.25  17,706.41  14,530.14  2,642.49  (54.20)  (233.86)  179.66  179.66  47.63 281.34 100.00

12 Tata Motors Financial Solutions Pvt. Ltd India INR 1.00  1,500.50  (29.21)  6,718.48  5,247.19  0.01  (29.18)  0.02  (29.20)  (29.20)  -    -   100.00

13 Tata Marcopolo Motors Ltd India INR 1.00  170.00  (75.31)  429.38  334.69  658.63  (16.47)  -    (16.47)  (16.47)  -    -   51.00

14 Tata Motors (Thailand) Ltd Thailand THB 1.92  525.41  (709.73)  485.62  669.94  112.92  (132.79)  -    (132.79)  (132.79)  -    -   95.28

15 TML Holdings Pte Ltd, Singapore Singapore GBP 92.45  10,791.87  (881.61)  17,133.86  7,223.60  -    (314.71)  2.65  (317.36)  (317.36)  -   - 100.00

16 Tata Hispano Motors Carrocera  S.A Spain EURO 67.20  3.70  (577.16)  82.83  656.29  1.59  (25.37)  0.50  (25.87)  (25.87)  -    -   100.00

17 Tata Hispano Motors Carroceries Maghreb Morocco MAD 6.28  146.30  (117.86)  79.17  50.73  95.27  (12.91)  0.13  (13.04)  (13.04)  -    -   100.00

18 Trilix S.r.l Italy EURO 67.20  0.61  19.57  50.43  30.25  80.81  7.44  -    7.44  7.44  -    -   80.00

19 Tata Precision Industries Pte Ltd Singapore SGD 45.46  74.21  (73.15)  1.07  0.01  -    -    -    -    -    -    -   78.39

20 PT Tata Motors Indonesia Indonesia IDR -  160.04  (64.17)  100.08  4.21  -    (6.44)  0.02  (6.46)  (6.46)  -    -   100.00

21 INCAT International Plc UK GBP 92.45  2.24  43.29  47.26  1.72  1.34  1.33  -    1.33  1.33  -    -   72.32

22 Tata Technologies Inc USA USD 62.50  748.12  (447.46)  506.38  205.72  711.39  15.15  8.15  7.01  7.01  -    -   72.52

23 Tata Technologies (Canada) Inc. USA USD 62.50  0.01  6.03  26.11  20.07  8.45  2.72  0.72  2.00  2.00  -    -   72.52

24 Tata Technologies de Mexico, S.A. de C.V. USA USD 62.50  0.97  3.01  10.60  6.62  17.61  0.48  0.11  0.36  0.36  -    -   72.52

25 Tata Technologies Europe Ltd UK GBP 92.45  0.10  434.15  979.94  545.69  1,010.55  132.03  32.98  99.06  99.06  -    -   72.32

26 INCAT GmbH. Germany EURO 67.20  1.10  12.93  14.64  0.61  0.37  0.32 -  0.33  0.33  -    -   72.32

27 Tata Technologies (Thailand) Ltd Thailand THB 1.92  6.77  4.34  12.61  1.50  13.83  1.36  0.10  1.25  1.25  -    -   72.32

28 Tata Technologies Pte. Ltd, Singapore Singapore USD 62.50  337.49  371.65  715.31  6.18  60.19  35.76  0.97  34.79  34.79  -    -   72.32

29 Cambric Holdings Inc. USA USD 62.50  -    -    -    -    5.02  (3.35)  2.92  (6.27)  (6.27)  -    -   72.32

30 Cambric Corporation, Delaware USA USD 62.50  -    -    -    -    109.00  12.45  0.01  12.44  12.44  -    -   72.32

31 Cambric Limited, Bahama USA USD 62.50  16.87  1.00  17.65  (0.22)  5.30  0.58  -    0.58  0.58  -    -   72.32

32 Cambric UK Ltd. UK GBP 92.45 -  2.71  7.30  4.59  62.59  1.84  0.53  1.31  1.31  -    -   72.32

33 Cambric Managed Services Inc, Utah USA USD 62.50  -    -    -    -    0.03  0.01  -    0.01  0.01  -    -   72.32

34 Cambric GmbH Germany USD 62.50  0.19  1.22  2.03  0.62  5.02  0.36  0.13  0.23  0.23  -    -   72.32

35 Midwest Managed Services, Utah USA USD 62.50 -  (0.03) -  0.03  -    (0.01)  -    (0.01)  (0.01)  -    -   72.32

36 Tata Technologies SRL, Romania Romania USD 62.50  8.47  (5.40)  6.06  3.00  55.37  2.06  0.41  1.65  1.65  -    -   72.32

37 Cambric Manufacturing Technologies (Shanghai) Co. Ltd.    China USD 62.50  3.12  (1.06)  3.41  1.34  1.49  (1.04)  -    (1.04)  (1.04)  -    -   72.32

38 Jaguar Land Rover Automotive Plc UK GBP 92.45 13,860.23 1,708.29  38,237.99  22,669.47  -    1,394.33 -  1,394.33  1,394.33 1,402.58  -   100.00

39 Jaguar Land Rover Limited UK GBP 92.45  24,367.49  25,946.44  1,58,744.21  1,08,430.28  1,63,785.77  14,819.94  3,037.86  11,782.08  11,782.08  -   13,636.21 100.00

40 Jaguar Land Rover Holdings Limited (formerly known as Land Rover) UK GBP 92.45  46.17  42,346.26  42,392.43  -    -    12,050.78  546.63  11,504.15  11,504.15 -  -   100.00

41
JLR Nominee Company Limited
 (formerly known as Jaguar Land Rover Exports Ltd)

UK GBP 92.45 - - -  -    -    -    -    -    -    -    -   100.00

42 Jaguar Land Rover North America, LLC. USA USD 62.50  983.64  (633.33)  6,703.09  6,352.78  31,339.44  173.71  74.48  99.23  99.23  -    -   100.00

43 Jaguar Land Rover Deutschland GmbH Germany EURO 67.20  17.19  224.08  1,886.13  1,644.86  7,459.43  78.24  25.94  52.30  52.30  -    -   100.00

44 Jaguar Land Rover Austria GmbH Austria EURO 67.20  1.59  56.38  300.27  242.30  1,182.16  11.97  2.69  9.28  9.28  -    -   100.00

45 Jaguar Land Rover Italia SpA Italy EURO 67.20  192.04  191.21  1,122.62  739.37  5,200.77  52.28  17.95  34.33  34.33  -    -   100.00

46 Jaguar Land Rover Portugal-Veiculos e Pecas, Lda. Portugal EURO 67.20  10.22  64.12  195.73  121.39  336.71  3.25  1.00  2.25  2.25  -    -   100.00

47 Jaguar Land Rover France SAS France EURO 67.20  32.28  35.16  966.64  899.20  4,247.69  35.62  16.19  19.43  19.43  -    -   100.00

48 Jaguar Land Rover Australia Pty Limited Australia AUD 47.56  3.72  64.06  1,525.19  1,457.41  3,904.51  88.62  26.76  61.86  61.86  -    -   100.00

49 Jaguar Land Rover Automotive Trading (Shanghai) Co. Ltd China CNY 10.19  69.25  7,046.64  16,781.65  9,665.76  82,809.90  9,524.12  2,512.10  7,012.02  7,012.02  -    -   100.00

50 Jaguar Land Rover Japan Limited Japan JPY 0.52  207.14  23.33  583.71  353.24  1,353.02  17.48  10.85  6.63  6.63  -    -   100.00

51 Jaguar Land Rover Korea Company Limited  Korea KRW 0.06  34.48  40.60  1,260.89  1,185.81  2,753.90  51.96  11.50  40.46  40.46  -    -   100.00

52 Jaguar Land Rover Canada ULC Canada CAD 49.10  -    26.29  763.11  736.82  2,890.55  18.77  4.07  14.70  14.70  -    -   100.00

53 Jaguar Land Rover Brazil LLC Brazil BRL 19.37  114.74  191.15  1,329.22  1,023.33  2,906.93  73.77  20.96  52.81  52.81  -    -   100.00

54 Limited Liability Company "Jaguar Land Rover" (Russia) Russia RUB 1.09  108.92  415.36  1,405.50  881.22  6,690.56  577.06  124.23  452.83  452.83  -    -   100.00

55 Jaguar Land Rover (South Africa) (Pty) Ltd South Africa ZAR 5.13 -  140.46  1,064.79  924.33  2,534.02  313.65  91.14  222.51  222.51  -    -   100.00

56 Jaguar Land Rover Belux NV (formerly known as Jaguar Belux NV ) Belgium EURO 67.20  8.40  31.17  475.71  436.14  2,163.43  23.31  8.25  15.06  15.06  -    -   100.00

57 Jaguar Land Rover (South Africa) Holdings Limited UK GBP 92.45 -  1,659.40  1,678.40  19.00  -    256.90  7.20  249.70  249.70  -    -   100.00

58 Land Rover Group Ltd  (liquidated w.e.f June 30,2014) UK GBP 92.45  -    -    -    -    -    -    -    -    -    -    -   100.00

59 Land Rover Ireland Limited Ireland EURO 67.20  -    14.04  14.17  0.13  -    (0.48)  0.01  (0.49)  (0.49)  -    -   100.00

60
Jaguar Land Rover Espana SL (formerly known as Land Rover  
Espana SL)

Spain EURO 67.20  339.31  72.02  917.21  505.88  2,616.85  26.65  8.17  18.48  18.48  -    -   100.00

61 Jaguar Land Rover Nederland BV Netherlands EURO 67.20  0.31  21.13  334.89  313.45  954.82  9.54  2.18  7.36  7.36  -    -   100.00

62 Jaguar Land Rover India Limited India INR 1.00  280.25  (41.77)  492.90  254.42  411.74  (24.96)  -    (24.96)  (24.96)  -    -   100.00

63 Land Rover Parts Limited UK GBP 92.45  -    -    -    -    -    -    -    -    -    -    -   100.00

64 The Lanchester Motor Company Limited UK GBP 92.45 - - -  -    -    -    -    -    -    -    -   100.00

65 The Daimler Motor Company Limited UK GBP 92.45  13.85  -    13.85  -    -    -    -    -    -    -    -   100.00

66 S S Cars Limited UK GBP 92.45 - - -  -    -    -    -    -    -    -    -   100.00

67 Daimler Transport Vehicles Limited UK GBP 92.45 - - -  -    -    -    -    -    -    -    -   100.00

68 The Jaguar Collection Limited UK GBP 92.45 -  0.01  0.01  -    -    -    -    -    -    -    -   100.00

69 Jaguar Cars (South Africa) (Pty) Ltd - dormant South Africa ZAR 18.00  -    -    -    -    -    -    -    -    -    -    -   100.00

70 Jaguar Cars Ltd UK GBP 92.45 - - -  -    -    -    -    -    -    -    -   100.00

71 Land Rover Exports Ltd (non-trading) UK GBP 92.45  0.01 -  0.01  -    -    -    -    -    -    -    -   100.00

72 Jaguar Land Rover Pension Trustees Limited UK GBP 92.45  -    -    -    -    -    -    -    -    -    -    -   100.00

73 Shanghai Jaguar Land Rover Automotive Services Company Ltd China RMB 10.19  16.53  (3.03)  35.21  21.71  19.43  (0.54)  2.49  (3.03)  (3.03)  -    -   100.00

74 JDHT Ltd (acquired w.e.f February 2,2015) UK GBP 92.45  -    -    -    -    -    -    -    -    -    -    -   100.00

75 Tata Daewoo Commercial Vehicle  Sales and Distribution Co. Ltd. South Korea KRW 0.06  4.00  11.47  56.49  41.02  89.22  3.52  1.20  2.32  2.32  -    -   100.00

76 PT Tata Motors Distribusi Indonesia Indonesia IDR -  94.70  (76.03)  62.86  44.19  55.39  (49.22)  0.06  (49.28)  (49.28)  -    -   100.00
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               Joint ventures 
1 Fiat India Automobiles Private Limited* March 31,2015 12,22,57,980  1,567.04 50%  1,168.34  135.68  -   Note (a)  -   
2 Tata Cummins Private Ltd March 31,2015 9,00,00,000  90.00 50%  375.80  25.72  -   Note (a)  -   
3 Tata HAL Technologies Ltd March 31,2015 1,01,40,000  3.67 50%  3.09  0.50  -   Note (a)  -   
4 Spark 44 Ltd March 31,2015 5,00,000  3.40 50%  22.44  8.65  -   Note (a)  -   
5 Chery Jaguar Land Rover Automotive Co Ltd March 31,2015 -  2,748.28 50%  2,621.85  (65.51)  -   Note (a)  -   

            Associates
1 Tata AutoComp Systems Ltd March 31,2015 5,23,33,170  77.47 26%  215.65  4.94  -   Note (b)  -   
2 Nita Company Ltd* March 31,2015 16,000  1.27 40%  22.19  2.27  -   Note (b)  -   
3 Automobile Corporation of Goa Ltd March 31,2015 30,30,529  109.63 47.19%  140.84  6.21  -   Note (b)  -   
4 Jaguar Cars Finance Limited March 31,2015 49,900  3.91 49.90%  3.91  -    -   Note (b)  -   
5 Tata Hitachi Construction Machinery Company Private Ltd March 31,2015 4,00,00,000  80.20 40%  -    -    -   Note (b)  -   

 * Unaudited financials considered for cosolidation 
Note : (a) - There is a significant influence by virtue of joint control 
           (b) - There is a significant influence due to percentage (%) of share capital

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint 
Ventures
Part - B

Statement pursuant to �rst proviso to sub-section (3) of section 129 of the Companies Act 2013, read with rule 
5 of Companies (Accounts) Rules, 2014 in the prescribed Form AOC-1 relating to subsidiary companies
Part - A
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Details of Direct subsidiaries, on consolidated basis including their respective subsidiaries included above

1 Tata Technologies Limited  43.02  1,022.16  2,285.79  1,220.61  2,603.68  429.74  95.68  334.06  334.06  310.70  281.86 72.32   

2 Tata Motors Finance Ltd  1,319.02  1,066.42  22,162.15  19,776.71  2,642.65  (845.00)  (233.84)  (611.16)  (611.16)  47.63  293.65 100.00

3 TML Holdings Pte Ltd, Singapore**  -    -    -    -    -    -    -    -    -    -    -   100.00   

4 PT Tata Motors Indonesia  160.04  (140.19)  68.28  48.43  46.34  (55.15)  0.07  (55.22)  (55.22)  -    -   100.00   

**TML Holdings Pte Ltd, Singapore holds fully Jaguar Land Rover Automtive Plc. and Tata Daewoo Commercial Vehicle Co. Ltd., the consolidated accounts of which are given below :

1 Jaguar Land Rover Automotive Plc Consolidated  13,873.25 42,041.78  1,73,529.45  1,17,614.42  2,15,679.38  27,498.81  6,814.80 20,684.01 2,0684.01  1,402.58 9754.28 100.00

2 Tata Daewoo Commercial Vehicle Co. Ltd  61.07  1,712.00  3,528.53  1,755.46  5,595.07  485.07  101.51  383.56  383.56  -   - 100.00

* Profit for the year is after share of minority interest and share of profit/(loss) in respect of investment in associate companies.

(` in crores)




